CHARTER TOWNSHIP OF PLAINFIELD

KENT COUNTY, MICHIGAN

CHARTER TOWNSHIP OF PLAINFIELD
6161 BELMONT AVENUE NE, BELMONT, MICHIGAN 49306-9609
(616) 364-8466

AGENDA FOR SPECIAL BOARD MEETING
AUGUST 29, 2011

Special Board Meeting — 7:00 P.M.

1.

2.

Call to order
Discussion of refunding the 2001 Water Bonds

Discussion of streetlighting special assessment districts and consider 13 separate

resolutions for Districts 1-13, declaring the intent to revise, reconfigure and

consolidate certain existing streetlighting special assessment districts — tentative

designation of new special assessment districts; and notice of public hearings

a) Schedule public hearing for Districts 6 through 12 at the Northview High School
Auditorium on Wednesday, September 21, 2011 at 7:00 P.M.

b) Schedule a public hearing for Districts 1 through 5 and 13 at the Rockford High
School Auditorium on Thursday, September 22, 2011 at 7:00 PM

Citizens' comments

Adjournment



MEMO

TO: Plainfield Charter Township Board
FROM:  Warren Smith \i>~
DATE: August 23, 2011

SUBJECT: Bond Refunding

We were approached by our financial advisor, Tom Traciak, about an opportunity to
refund our 2001 Water Bonds in order to save money. We currently have 3 years
remaining before we pay off these bonds. The interest rate on the remaining bonds
ranges from 4.25% to 4.45%. If we refund the bonds, the new interest rate would be
around 1.7%, thus we would have some savings due to the lower interest rate. The
greatest savings would come from using about $412,000 of our $561,000 set up as a Debt
Service Reserve to pay down on the principal and, therefore, not paying over 4% interest
on that money. The new bonds would not require us to set up a Debt Service Reserve.

There would be some costs involved if we refund the bonds. It would cost about $27,500
in financial advisor fees and bond underwriting costs. Even after paying these costs, we
would still save about $55,000 over the next 3 years. I don’t see any good reason why we
would not want to pursue this savings opportunity.

I have reviewed the information and have confirmed that the savings amount is accurate.
I recommend the Board authorize moving forward to refund the 2001 Water Bonds. Mr.
Traciak will be present at the beginning of the Board’s Special Meeting at 7 pm, Aug. 29
to explain this refunding. A resolution authorizing this will be on your Sept. 6 agenda.




PLAINFIELD CHARTER TOWNSHIP
KENT COUNTY, MICHIGAN

SCHEDULE OF ESTIMATED DEBT SERVICE SAVINGS

Payment Prior Proposed Total Fiscal Year
Date Debt Service Debt Service Savings Savings

11/01/11 $39,726.25 $2,075.70 $37,650.55 $37,650.55

05/01/12 614,726.25 431,322.00 183,404.25

11/01/12 27,507.50 7,752.00 19,755.50 203,159.75

05/01/13 637,507.50 453,752.00 183,755.50

11/01/13 14,240.00 3,961.00 10,279.00 194,034.50

05/01/14 654,240.00 469,961.00 184,279.00 184,279.00
Totals $1,987,947.50 $1,368,823.70 $619,123.80 $619,123.80

Less transfers from prior debt service funds

(561,000.00)

(561,000.00)

Net debt service savings $58,123.8 \

$58.123.80
Net present value debt service savings $43,494.15 $43,494.15
Net present value debt service savings percentage 2.380% 2.380%

(Subject to the attached letter dated August 29, 2011)
(Preliminary - Subject to Change)
(Internal Use Only)
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INTEROFFICE MEMORANDUM

Date: August 23, 2011
To: Robert Homan
From: Priscilla Walden
Re: Streetlight special assessment districts — discussion, considetation of

resolutions and scheduling public hearings

Attached for your review 1s the first resolution for Streetlighting Special Assessment
District #12, which 1s almost identical to the resolutions for the remaining twelve
districts being proposed. Exhibit A to the resolution is a Notice of Public Hearing, a
list of parcel numbers unique to Disttict #12, and a map showing the shaded/colored
area of parcels within that district. 've used District #12 simply as an example of
what the other resolutions will look like.

At Monday’s Special Meeting, the Board will be considering 13 separate resolutions —
one per district, which:

1. Declare the intent to revise, reconfigure and consolidate certain existing
streetlighting special assessment districes

2. Declare the tentative designation of new special assessment districts, and,;

3. Schedule the public hearings. (You will be scheduling 13 public heatings on
one of two separate dates).

I propose scheduling public hearings for Districts 1-5 and 13 on Thursday, September
22, at Rockford High School, and for Districts 6-12 on Wednesday, September 21, at
Northview High School.



PLAINFIELD CHARTER TOWNSHIP
KENT COUNTY, MICHIGAN

RESOLUTION NO.
2011 Streetlighting Special Assessment District #12

DECLARATION OF INTENT TO REVISE, RECONFIGURE AND CONSOLIDATE
CERTAIN EXISTING STREETLIGHTING SPECIAL ASSESSMENT DISTRICTS -
TENTATIVE DESIGNATION OF NEW SPECIAL ASSESSMENT DISTRICT; NOTICE
OF PUBLIC HEARING.

Minutes of a special meeting of the Township Board of the Charter Township of
Plainfield, Kent County, Michigan, held in the Township Hall, 6161 Belmont Avenue,
NE, in said Township on August 29, 2011, at 7:00 p.m..

PRESENT:
ABSENT:

The following resolution was offered by Member and supported
by Member .

WHEREAS, Section 3 of Act 188 of the Public Acts of Michigan of 1954, as
amended (the “Act"), provides that the Township Board may proceed and exercise the
power granted by the Act relative to public improvements unless written objections to
the improvements are filed with the Township Board at ar before the public hearing to
consider objections to the improvements and to the special assessment district, by
record ownes's of land constituting more than 20% of the total land area in the proposed
special assessment dislrict.

WHEREAS, there exists a need io revise, reconfigure and consolidate previously
established streetlighting special assessment districts and thereby create a new
streetlighling special assessment district in the Township as described in Exhibit A
attached hereto (the "Public Improvements"), and the Act provides the means to finance
the Public Improvements.

WHEREAS, in the event sufficient written objections to the Public Improvements
are filed, the Township Board shall not proceed with the Public Improvements, until
pelitions are filed with the Township Board by record owners of land constituting more
than 50% of the total land area in the proposed special assessment district as finally
established by the Township Board.

NOW, THEREFORE, BE IT HEREBY RESOLVED AS FOLLOWS:

1. That the Township Board determines that it desires to proceed on its own
initiative to create the special assessment district for the Public Improvements as
described in the Notice of Public Hearing, Exhibit A hereto.

2. That the Township Board hereby tentatively designates a special assessment
district known as 2011 Streetlighting Special Assessment District #12,
consisting of certain parcels of property described as set forth in the Notice of
Public Hearing attached as Exhibit A hereto, which descriptions are incorporated
herein by reference, and against which parcels all or a portion of the cost of said
Public Improvements shall be assessed.

3. That the Township Board shall hold a public hearing on Wednesday, September
21, 2011, at 7:00pm at the Northview High School Auditorium located at 4451
Hunsberger NE, Grand Rapids, Ml 49525, in said Township to hear and consider
objections to the proposed Public Improvements, the special assessment district
tentatively designated herein, and to all other matters relating to said proposed
Public Improvements.

4. That the Township Clerk shall cause to be published a notice of the public
hearing in The Advance, a newspaper of general circulation within the Township
at least two (2) times prior to the hearing with the first publication at least ten (10)

(SAD Resolution #1}



days prior to the time for hearing and a proof of publication of such notice shall
be fited with the Township Board.

5. That the Township Clerk, at least ten (10) days prior to the date of the public
hearing, shall send a nolice of the public hearing by first class mail addressed (o
each record owner of, or party in interest, of each parcel of property to be
assessed, at the address shown for such owner or party in interest upon the last
township tax assessment records, as supplemented by any subsequent changes
in the names or addresses of the owners or parlies listed therein, exceptin the
case of railroad companies, who shall be mailed a notice of hearing by reqgistered
mail within five (5) days after the first publication of the notice in Paragraph 6,
above.

6. The form of the notice of the public hearing to be mailed and published, as
required herein, shall be substantially as set forth in Exhibit A hereto.

YEAS: Members
NAYS: Members
ABSENT: Members

RESOLUTION DECLARED ADOPTED.

K. Scott Harvey
Plainfield Township Clerk

STATE OF MICHIGAN }
}
COUNTY OF KENT )

1, K. Scott Harvey, the duly qualified and acling Clerk of the Charter Township of
Plainfield, Kent County, Michigan (the “Township") do hereby certify that the foregoing is
a true and complete copy of the resolution adopted by the Plainfield Charter Township
Board, at a special meeting held on August 29, 2011, the original of which is on file in
my office.

Public notice of said meeling was given pursuant to and in comgpliance with Act
No. 267, Public Acts of Michigan, 1976, as amended, including in the case of a special
or rescheduled meeting, notice by publication or posting at least eighteen (18) hours
prior to the time set for the meeling.

IN WITNESS WHEREOQF, | have affixed my official signature the day of
August, 2011,

K. Scott Harvey
Plainfield Charter Township Clerk

(SAD Resolution #1)



EXHIBIT A

PLAINFIELD CHARTER TOWNSHIP
KENT COUNTY, MICHIGAN

2011 Streetlighting Special Assessment District #12
NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that the Township Board of Plalnfield Charer Township, Kent County,
Michigan, having previously established various streellighting special assessment districts within the
Township and previously conflirmed speclal assessment rolls for said dislricts to assess ihe coslts for the
installalion, operation and mainlenance of streetlighls within said districls, has determined it necessary
and In the best interest of lhe Township and the properties benefited by streellights to revise and
reconflgure said districts by consolidating said disiricls along with some additional properties into a new
special assessment dislrict, and tc redetermine the costs assccialed wilh lhe new special assessment
districl {Public Improvements).

The Township Board declares its intent to proceed with the Public Improvements by establishing a new
streetlighting special assessment district within which Lhe cosls of operalion and mainlenance thereof is
proposed to be assessed. The properties to be Included in Lhe proposed new streetlighting district consist
of the following parcels located in Lhe Township: {See Exhibil A)

The Township Board has resolved lts intention to proceed pursuant io Act 188, Public Acts of Michigan of
1954, as amended, to replace certain exisling streetlighting special assessment dislricts within the
Township with the new proposed special assessment districh. The Township Board has lentallvely
determined that increases In cost (current and future) of said Public Improvements shall be speclally
assessed against the lots, unils and parcels of land that comprise tha proposed speclal assessment
district. Based upon invaices (billings) from Consumers Energy to the Township, the proposed
assessmenls would increase by 35% for 2012. Incrementlal increases in charges for streel lighting are
expecled in future years after 2012 as the utility-providers petilion the Michigan Public Service
Commission for rate increases. Therefore, Lhe amount assessed in any given year shall not exceed the
amount that is necessary to cover lhe individual property's proportionate share of the cost imposed by the
public utility for service to the Distfrict for the year af issue.

TAKE NOTICE that the Township Board of the Township of Plainfield will hold a public hearing on
September 21, 2011, at 7:00pm at the Northview High School Auditorium located at 4451 Hunsberger
NE, Grand Rapids, Ml 49525, to hear and consider any objeclions as well as to hear and consider any
revisions, corrections, amendmenls, or changes to the plans, estimate of costs or to the special
assessment disfrict, and all olher matlers refaling to said Public Improvements. Written objections (o any
of the foregoing matters shall be filed with Lhe Township Board at or before the hearing.

If written objections are filed by record owners of land constituting more than 20% of the total land area of
the proposed special assessmeni district at or before the hearing, then lhe Township Board cannot
proceed with the special assessment for Public Improvements unlil it determines lhat pelitions in support
of lhe project have been filed which were signed by the record owners of land constiluting more than 50%
of the total land area In lhe special assessment district as finally eslablished by the Township Board.

TAKE FURTHER NOTICE that the plans for the Public Improvements (maps showing lhe existing
sireetlighls), estimate of costs, and proposed special assessment district may be examined at Lhe offlce
of the Township Clerk from lhe date of lhis notice throught lhe date of the public hearing and may be
examined by the public.

Auxiliary alds or services to individuals with disabilities. Persons needing such sendces should contacl
the Township Clerk by writing or telephone not less than four days before the hearing.

This notice was authorized by lhe Township Board of ihe Township of Plainfield.
FOR FURTHER INFORMATION, PLEASE CONTACT:
Plainfield Charter Township Manager
6161 Belmont Avenue

Belmont, Michlgan 49306
616-364-8466

Dated:
K. Scott Harvey, Plainfield Charler Township Clerk

{SAD Resolution #1})



List of parcels in District #12:

411026301006

411826302060

411025302120

411026202180

FLLY27273003

411027303002

411027425002

ALL027A53016[ 411027477017

AL102630200l

J11020202061

411026302121

411024351003

411027375004

411027303013

Jll0274230u7

JL1027 153017 | J11027477013

ALLD263020u2

411026302062

411026302122

411027253002

JL1027379005

411u27403014

AL1027423004

311027352013 311027377019

JL1026302003

4110263020603

11026302123

411027253003

AL1027379006

JL1027303015

ALL027323005

411027453019 311027477020

411025302004

411026302064

AL1026302124

411027251004

A11027379007

4119271025106

AEL027423006

111027351008 111027477021

311024302005

411026302005

311026302125

411027254005

411027379008

411027403817

411027425007

411027454002 (411027477022

311026202006

411026302066

411026302120

411427253006

411027579009

411027303013

411027428008

411027453010 401027477023

411026302007

411026302007

JLL026302127

411927253007

411027379010

411027403019

11027423009

102733 012| 111027477024

411026302003

411026302068

411026302128

411027253008

411027379011

111027303020

111027423010

311027353013 411027477025

4LL02630.2009

411026302069

411026302129

411027254010

411027379012

411027303021

411027428011

111027453017 31 1e27373002

41826302018

411026302070

311026302130

AL1027254011

411027379043

411027403022

411027425012

411027451018[ 11027473003

111026302011

411026302071

111026302131

411027353012

ALL027379014

411027103024

J11027428012

11027454019 { 11027473004

111026302012

411026202072

JLL026302132

411027255001

4LL027379015

411027303025

411027423016

HL1027454020{ AL102747 5005

411026302013

411026302073

411026302133

411027255002

A110627379016

Jd11027404001

dl1lv27423017

411027355003] 441027373000

111026302014

411016302074

311626302134

411027255003

411027379017

411027304002

411027423018

411027455005 4110274750407

3LL026302015

411026302075

411026302135

411027255004

411027379013

411027393003

411027351001

411027355009] 411027473003

311026302016

411026302076

AL1026302136

411027255005

411027379019

411027404003

11027451002

1110627455010 411027473009

411026302917

411026302077

qLL026302137

411027 255006

441027379020

411027403005

411027451003

411027455011 111027475010

411026302018

411026302078

311026302133

411027255007

411027379021

111027304006

J11027451004

JL1027455012{411027473011

411020302019

411026302979

411026302139

411027255008

111027301001

411027103007

41102745 10u5

411027455013] 401027473012

111026302020

411026302030

411026302140

411037355009

11027401002

411027301003

ALLO27451005

AL1027455014] 411027478013

311026302021

411026302031

411026302141

411027255010

411027401002

411027304009

411027451007

411027455015[411027478013

411026302022

ALL026302082

411026302142

411027255011

dL1027481004

411027404010

111627451003

411027455016( 411027473015

111026302023

411026302033

411028302143

411027349001

311027401005

411027304011

411027451009

+11027355017)4LL027473015

111026302024

411026302084

311026302144

411027343002

JL1027401006

411027304012

411027451010

411027455018 411027478017

411026302025

411026302085

111026302135

411027348003

411027301007

411027304013

11027351011

G11627355019) 411027478018

411026302026

411026302086

411026302146

411027349004

411027401008

411027403014

411027451012

4110273550201 411027475019

ALL02630.2027

411026302037

311026302147

111027349007

411027401003

411027404015

J1002745560403

411027455021 411027473020

411026302023

411026302088

411026302148

411027349008

411027401010

411027303016

411027451014

411027455022| 111027478021

411026302029

411026302089

4110263021449

411027349009

411027301011

411027304017

411027452001

411027455023, 401027478022

411025302030

4110245302090

411026302150

411027349010

411027401012

411627303013

411027452002

111027155024{411027473023

411026302031

411026302091

3110262302151

41102734901L

411027401012

411027303020

JL1027452002

JL1027355025( 401027478024

411020302032

ALLD26302092

411026302152

411017349012

411027401014

411027404021

11027452003

411027455026 411027473025

411026302033

311026302093

411026302153

411027339013

411027402001

411027304022

411027452005

111027476001 | 4110274780126

311026302034

411026302094

411026302154

411027349011

311027402002

411027404023

411027452006

ALL027476902| 411027479001

111026202035

111026302095

411026302155

411027319016

411027302003

A11027103024

311027452007

4110274760031 411027479002

311026302036

411026302096

411026302156

J11027349018

411027302004

411027304025

411027452008

311027476004| 1£3027479003

411026302037

411026302097

ALL026304157

411027350001

411027401005

411027404020

411027452009

LL027470005] 411027479004

411026302038

411026302098

411026302153

411027350002

411027402006

411027403027

411027452010

411027476006] 411027473005

ALL0265202039

411026302099

411026302159

411627350003

411027402007

411027404023

411027452011

411027476007 411027473008

411026302040

411026302100

411026302160

411027350004

4111027102008

211027404029

411027452012

ALL027376008] 411027479007

111026302041

411026302101

411026302161

J1102737700L

411027402009

411027303030

11027452013

J11027476003 411027479003

411026302042

411026302102

111026302162

J11027377002

411027402010

411027404031

11027352018

111027370010|41102747500%

411026302043

411026302103

411026302163

F11027377002

411027402011

411027420018

411027452015

111027476016 311027479010

411026302044

411026302104

411026302164

411027377009

411027452012

41102732702

411027452010

411027477001 31102747901 1

411026302045

411026302105

411026302165

311027377005

J11027302013

411027427004

311027452001

411027477002| 311027479012

411026302046

411026302100

411026302166

411027377007

411027402019

411927327905

4LLp27453002

4L1027477003[ALL027d79013

3L1026302047

411026302107

11026302167

411027378002

411027402015

411027327008

ALL027453003

411027477004{411027479014

411026302048

411026302108

411026302168

411027378003

4110374020146

411027427007

JLL02753004

111027377005( 101027479015

411026302049

411026302109

411026302169

411027378004

411027402017

411027427008

311027453005

411027477006) 411027473016

411026302050

411026302110

AL1026302170

411027378005

411027402018

411027427009

411027452006

JL1027377007 | 111027479017

411026302051

411026302111

111026302171

J11027373000

411027402019

411027427010

411027452007

J11027477008] 311027479018

L1026302052

411026302112

411026302172

311027373007

411027402020

411027427011

411027455008

411027477009, 111027179019

411026302053

411026302113

111026302173

411027373003

111027402021

411027 3270l2

111027353009

AL1027377010] 4110274790 20

411026302054

411026302114

AL1026302174

411027373009

411027403004

411027417013

311027453014

411027477011 (411027480001

411026302055

411026302115

411026352175

411027378010

411827403005

411027427013

311027453011

4110274770121 411027430002

411026302056

311026302116

111026302174

411027375011

11027402008

411027427015

311027453012

411627477013 411027330003

311026302057

11026302117

411026302177

411027378012

411027303009

411027327016

J11027453013

411027477014 01027430004

411926302058

411026202118

411026302178

411027379001

11027403010

411027427017

JLI027353014

4110274770451 411027480005

JLL026302059

411026302119

311026302179

411027375002

411027303011

411027423301

111027452015

A11027377016) 411027430006

4110274130007
411027480003

(SAD Resolution #1)
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